Commercial Bank Financial Services (L.L.C.)
PO Box 3232, Doha, State of Qatar

Tel: +974 4449 5522

Fax: +974 44419578

GLOBAL MARKETS

(.p.5.3) aulgll Slpaidl gjlalll «liyl
ph @ogall BT Lo

+qUE EEE9 00(T : Ailo

+qVE EEEE I90VA :uSIs

Gl elidl

wlgl Slpaall
COMMERCIAL BANK
Financial Services

June 26, 2025

MARKET COMMENTARY

Global

Global markets exhibited mixed performance on Wednesday. US stock index
futures were also indecisive. The S&P 500 was unchanged, closing flat at 6,092.2,
while the Dow Jones Industrial Average slipped 106.6 points (0.2%) to finish at
42,982.4. The Nasdaqg 100 edged up 47.2 points (0.2%) to 22,237.7. In Europe, the
FTSE 100 dropped 40.2 points (0.5%) to 8,718.8, and the DAX 30 declined 143.3
points (0.6%) to 23,498.3. The CAC 40 fell 57.8 points (0.8%) to 7,558.2, while
Turkey’s BIST 100 dipped 30.4 points (0.3%) to 9,418.5. In Asia, Japan’s Nikkei rose
151.5 points (0.4%) to 38,942.1, and Hong Kong’s Hang Seng Index climbed 297.6
points (1.2%) to 24,474.7. China’s Shanghai Composite gained 35.4 points (1.0%)
to 3,456.0, and India’s BSE Sensex jumped 700.4 points (0.9%) to close at 82,755.5.
Oil gains 0.5% with Brent crude closing at USD 66.4 per barrel and US WTI crude
settling at USD 63.5.

GCC

Saudi Arabia’s TASI index edged up 9.7 points (0.1%) to close at 10,974.0. The
UAE’s ADX index rose 15.8 points (0.2%) to finish at 9,811.1, while the DFM index
gained 20.4 points (0.4%) to settle at 5,613.4. Kuwait’s KSE index advanced 62.4
points (0.8%) to reach 8,293.4. In contrast, Oman’s MSM index dropped 26.6
points (0.6%) to 4,513.9. Bahrain’s BAX index added 9.0 points (0.5%) to close at
1,921.0.

Qatar

Qatar's market closed positive at 10,643.5 on Wednesday. The Banks & Financial
Services sector rose 1.32% to close at 4,902.0, while the Consumer Goods &
Services sector climbed 0.78% to settle at 7,980.8. The Industrials sector advanced
0.30% to reach 4,221.9. The Insurance sector posted a gain of 1.65%, ending at
2,308.2. The Real Estate sector increased 1.36% to 1,629.8, and the Telecoms
sector edged up 0.35% to finish at 2,156.7. The Transportation sector recorded the
strongest gain, rising 2.68% to close at 5,860.1.

The top performer includes Qatar General Insurance & Reinsurance Company and
Qatar Cinema and Film Distribution Co. while Qatari German Company for Medical
Devices and Industries Qatar were among the top losers. Trading saw a volume of
277.7 mn shares exchanged in 28,803 transactions, totalling QAR 1,031.6 mn in
value with market cap of QAR 628.6 bn.
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X Closing Change Performance
Indices
Level Value e % MTD (%) YTD (%)
Global
S&P 500 6,092.2 (0.0) (0.0 3.1 3.6
Dow Jones Ind. Average 42,982.4 (106.6) (0.2) 1.7 1.0
Nasdaq 100 22,237.7 47.2 0.2 4.2 5.8
FTSE 100 8,718.8 (40.2) (0.5) (0.6) 6.7
DAX 30 23,498.3 (143.3) (0.6) (2.1) 18.0
CAC 40 7,558.2 (57.8)  (0.8) (2.5) 2.4
BIST 100 9,418.5 (30.4) (0.3) 4.4 (4.2)
Nikkei 38,942.1 151.5 0.4 26 (2.4)
Hang Seng 24,474.7 297.6 1.2 5.1 22.0
Shanghai Composite 3,456.0 354 1.0 3.2 3.1
BSE Sensex 82,755.5 700.4 0.9 1.6 59
GCC
QE Index 10,643.5 111.7 1.1 1.7 0.7
Saudi Arabia (TASI) 10,974.0 9.7 0.1 (0.1) (8.8)
UAE (ADX) 9,811.1 15.8 0.2 13 4.2
UAE (DFM) 5,613.4 20.4 0.4 2.4 8.8
Kuwait (KSE) 8,293.4 62.4 0.8 2.2 12.6
Oman (MSM) 4,513.9 (26.6)  (0.6) (1.0) (1.4)
Bahrain (BAX) 1,921.0 9.0 0.5 0.0 (3.3)
MSCI GCC 1,078.5 41.3 4.0 1.5 (0.2)
Dow Jones Islamic 7,335.8 11.3 0.2 3.3 3.5
Commodity
Brent 66.4 0.3 0.4 5.8 (11.0)
WTI 63.5 0.3 0.5 7.6 (10.9)
Natural Gas 3.6 (0.1) (1.8) 4.1 (1.2)
Gold Spot 3,343.1 9.2 0.3 0.8 26.6
Copper 4.9 0.0 0.9 5.1 22.1
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 11.9 1.4 4.51% 12.3
DSM 20 11.9 1.5 4.57% 13.4
Saudi Arabia (TASI) 17.7 3.8 5.89% 12.1
UAE (ADX) 40.2 4.5 1.21% 25.1
UAE (DFM) 12.4 4.9 5.19% 17.8
Kuwait (KSE) 19.5 2.3 3.29% 20.6
Oman (MSM) 9.5 0.9 5.99% 5.5
Bahrain (BAX) 9.9 1.8 5.52% 10.7
Source: Refinitiv Eikon
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \/al, oo0) P/E
Price value % 1V(%) 1IM(%) ™™
Top Gainers
Qatar General Insurance
& Reinsurance Company 1.2 0.1 10.0% -23.1% -6.7% 160 17
g;t;:biit';s:g:“d Film 56 02 83% -100% -15% 3 a2
?g;?;f:;;;f;:zm 50 02 37% 238% -05% 13742 17
Aamal Company 0.8 0.0 25% 6.8% -5.5% 5,048 12
&Zt:;éﬂ:‘:;i;rgompany 13 00 25% 257% -2.9% 22,953 11
Top Losers
?Oitlazdeii;’:‘szvf:e:‘pa”y 15 (0.0) -0.5% 1.1%  0.4% 10,112 NM
Industries Qatar 122  (0.1) -0.5% -24.4% -6.7% 2,114 18
Dukhan Bank 3.6 (0.0) -03% 1.7% -1.8% 4,299 15
Medicare Group 5.1 (0.0) -0.2% 15.1% 7.8% 741 15
Lesha Bank LLC 1.8 (0.0) -0.1% 2.9% 0.1% 5,669 14

Source: S&P Capital 1Q

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 4,902.0 1.32%
Consumer Goods & Services 7,980.8 0.78%
Industrials 4,221.9 0.30%
Insurance 2,308.2 1.65%
Real Estate 1,629.8 1.36%
Telecoms 2,156.7 0.35%
Transportation 5,860.1 2.68%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 12.9 16.2
Qatari Institutions 11.0 66.0
Qatari - Total 239 82.1
Foreign Individuals 7.0 6.5
Foreign Institutions 69.1 11.4
Foreign - Total 76.1 17.9

Source: Qatar Stock Exchange

L |
1



4

Commercial Bank Financial Services (L.L.C.)
PO Box 3232, Doha, State of Qatar

Tel: +974 4449 5522

Fax: +974 44419578

KEY NEWS OF QATAR

»  QCBrecords 54.02 mn payment system transactions valued at QAR 15.28 bn
in May

In May 2025, Qatar processed 54.02 mn transactions worth QAR 15.28 bn
through its national payment system, with point-of-sale (POS) transactions
dominating at 56% (QAR 8.55 bn), followed by e-commerce (26%, QAR 3.97
bn), Fawran instant payments (17%, QAR 2.59 bn), and Qatar Mobile Payment
(1%, QAR 181.97 mn), according to Qatar Central Bank. POS and e-commerce
together accounted for QAR 12.52 bn. Fawran, launched in 2024, has 3.1 mn
registered accounts, while QMP, launched in 2020, has 1.34 mn wallets.
Qatar’s payment infrastructure is built on the Qatar Payment System (QPS),
utilizing SWIFT standards for real-time gross settlement and is integrated with
systems such as e-cheque clearing, NAPS, QATCH, QPay, WPS, and others to
support comprehensive digital and retail payments across the country.

»  Air cargo provides vital link in global perishable goods supply chain

Air cargo is essential for transporting perishable goods globally, offering the
speed and reliability needed to preserve freshness and reduce spoilage for
items like fruits, vegetables, seafood, flowers, dairy, and pharmaceuticals. In
2024, air-transported fresh produce grew by 8%, with fruits and vegetables
comprising the largest share, followed by fish, flowers, and meat. High-
growth segments included cool goods and meat, with major trade lanes like
Mumbai-London and domestic Philippine routes, and key export hubs such
as Australia for meat and Norway for fish. Seasonal demand spikes—like
flower shipments for Valentine’s Day and fish for Chinese New Year—further
highlight air freight’s role in global logistics. Despite handling less than 1% of
global trade volume, air cargo accounts for about 35% of trade value due to
the premium nature of goods transported. IATA continues to enhance
industry standards to support the sector’s growth and sustainability by
minimizing waste and ensuring food safety through rapid, reliable delivery.

»  Missile attack forced 90 Qatar Airways flights carrying 20,000 passengers to
divert: CEO

Qatar Airways Group CEO Badr Mohammed al-Meer detailed the airline’s
rapid response to a major operational crisis triggered by Iran’s missile attack
on a US airbase in Qatar on June 23, which led to the sudden closure of Qatari
and regional airspace and forced the diversion of 90 flights carrying over
20,000 passengers. Despite the unprecedented disruption—grounding nearly
100 aircraft, halting operations at Hamad International Airport, and stranding
thousands in transit—the airline managed to clear all diverted passengers
within 24 hours through extensive rerouting, rebooking, accommodation, and
logistical coordination across global teams. By June 25, Qatar Airways had
resumed normal operations with 578 scheduled flights, highlighting the
airline’s agility, preparedness, and commitment to passenger care during one
of the most complex crises in its history.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia's trade surplus soars 52% to USD 16.8 bn in 1Q 2025

In the first quarter of 2025, Saudi Arabia recorded a trade surplus exceeding
SAR 63 bn, marking a 52% increase from the previous quarter's SAR 41 bn
surplus, according to GASTAT. The total international trade volume reached
over SAR 508 bn, with exports valued at approximately SAR 285 bn and
imports at over SAR 222 bn. Oil exports dominated at SAR 205 bn (71.8% of
total exports), while non-oil national exports contributed over SAR 54 bn
(19%), and re-exports totaled more than SAR 26 bn (9.3%). Asia was the top
regional importer, accounting for 74.6% of exports (SAR 213 bn), followed by
Europe (12.1%) and Africa (8.1%). China led individual countries, importing
SAR 44 bn worth of goods (15.7%), trailed by India (SAR 28 bn, 9.8%) and
Japan (SAR 26 bn, 9.3%). Non-oil exports, including re-exports, passed
through 34 customs ports, totaling over SAR 80 bn in value. King Fahd
Industrial Port in Jubail was the top port, handling SAR 9.9 bn (12.3%),
followed closely by Jeddah Islamic Port with SAR 9.7 bn (12.1%).

> Saudi Arabia’s non-oil exports climb 24.6% in April: GASTAT

In April 2025, Saudi Arabia’s non-oil exports rose 24.6% year-on-year to SAR
28.36 bn (USD 7.56 bn), driven by a 72% surge in re-exports and strong
performance in chemicals and plastics, with national non-oil exports
(excluding re-exports) up 6.8%. Plastics and rubber made up 21.7% of non-oil
exports, while chemical products contributed 21%. Despite this growth, total
merchandise exports fell 10.9% due to a 21.2% drop in oil exports, reducing
oil’s share of total exports to 68.6% and narrowing the trade surplus by 61.7%.
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Non-oil exports (including re-exports) now equal 37.2% of imports, which rose
18.3%, led by machinery and transportation equipment. China remained
Saudi Arabia’s top export and import partner, with other key trade partners
including Japan, UAE, India, and the US The five busiest customs ports
handled 78.6% of all imports. The robust non-oil trade growth reflects the
impact of Vision 2030 reforms, as affirmed by Fitch Ratings, which maintained
Saudi Arabia’s ‘A+’ rating citing fiscal strength and economic diversification
progress.

KEY NEWS OF UAE

v

Fitch affirms UAE’s ‘AA-’ rating on strong external buffers, fiscal prudence

Fitch has affirmed the UAE’s long-term foreign-currency rating at “AA-" with a
stable outlook, citing strong fiscal and external buffers, low government debt,
and high GDP per capita. Abu Dhabi’s net foreign assets—157% of GDP—bolster
the country’s credit profile despite regional geopolitical risks, which Fitch
expects to remain contained. The agency projects solid fiscal surpluses through
2026 and a low breakeven oil price of USD 45-USD 50 per barrel, supported by
rising oil output and disciplined spending. Fitch anticipates 5.2% GDP growth in
2025, driven by a 9% increase in oil production and over 4% non-oil growth.
While acknowledging high overall leverage due to GRE liabilities, Fitch views the
UAE's state-owned firms as financially sound. The UAE’s political stability and
governance strength also support its rating, with the country ranking in the 70th
percentile of the World Bank Governance Indicators.

»

v

v

OTHER REGIONAL AND GLOBAL NEWS

Oil steadies as investors assess Iran-Israel ceasefire, demand outlook

Oil prices edged higher on Wednesday after recent declines, as markets
assessed the Iran-Israel ceasefire and found support in strong US demand data
and expectations of potential Fed rate cuts. Brent rose 0.9% to USD 67.77 and
WTI to USD 64.97, recovering from lows seen before the recent conflict. US
crude inventories fell by 4.23 mn barrels, indicating steady demand. Analysts
noted that while fears of Middle East supply disruption have eased, they haven't
vanished entirely. Weaker US economic data increased the likelihood of rate
cuts, which could boost oil demand. Investors now await further US economic
indicators and official inventory data.

Gold steadies with market eyeing US economic data

Gold prices steadied on Wednesday after a prior decline, as improved risk
appetite followed a ceasefire between Israel and Iran, shifting investor focus to
upcoming US economic data. Spot gold remained little changed at USD 3,325.56
per ounce, while US gold futures rose 0.2%. The truce reduced safe-haven
demand, though ongoing uncertainty over Iran's nuclear program is sustaining
some investor interest in gold. A weaker dollar also supported gold's appeal.
Central banks are reportedly diversifying reserves into gold, euros, and yuan
amid geopolitical tensions. Market attention now turns to US GDP data on
Thursday and the Fed’s key inflation gauge, the PCE report, on Friday. Lower
inflation data could increase expectations of Fed rate cuts, benefiting gold.
Meanwhile, silver, platinum, and palladium all declined.

Trump meets with Zelensky and says higher NATO defense spending may
deter future Russian aggression

At the NATO summit in The Hague, former President Donald Trump met with
Ukrainian President Volodymyr Zelensky and emphasized that increased
European defense spending—now set to rise to 5% of GDP by 2035—could help
deter future Russian aggression. Trump expressed hope for resolving the
Ukraine conflict and suggested Russian President Putin is seeking an exit.
Zelensky, who discussed potential drone production and US air defense
purchases, stressed that Putin is not winning the war. Trump left open the
possibility of sending more Patriot missile systems to Ukraine, though he noted
US demand and ongoing support to Israel. Meanwhile, Zelensky secured further
aid, including drones and radars from the Netherlands, and 350 air defense
missiles from the UK, funded by seized Russian assets. Despite Ukraine’s
exclusion from NATO membership talks, the war remains a central issue at the
summit.
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FX RATES
EUR/USD 1.16 USD/QAR 3.64 The US dollar remained weak at 97.97 on Wednesday as investor risk appetite
USD/JPY 145.62 EUR/QAR 4.23 rose following a fragile ceasefire between Israel and Iran, driving global equities
GBP/USD 136 JPY/QAR 0.03 torecord h|ghs‘. The euro hovered near its hlgl?est level since October 2021.at usD
1.16, and sterling was near a January 2022 high at USD 1.36. The Australian and
USD/CHF 0:81 GBP/QAR 4:90 New Zealand dollars gained 0.1% and 0.33%, respectively. The Swiss franc held
USD/CAD 1.38 CHF/QAR 4.52 steady after hitting a 10.5-year high, while the yen weakened to 145.62 per dollar.
AUD/USD 0.65 CAD/QAR 2.65
NzD/USD 0.60 AUD/QAR 2.36
USD/INR 86.06 INR/QAR 0.04
USD/TRY 39.75 TRY/QAR 0.09
USD/ZAR 17.78 ZAR/QAR 0.20
USD/BRL 5.56 BRL/QAR 0.65
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17% .
5.35% 5.25% 5.58%
EURIBOR 1.93 1.92 1.93 2.00 2.11 6.0% : 27
QIBOR 4.65 4.70 4.85 4.65 4.50 5.0%
SAIBOR 4.86 491 5.64 5.64 5.13 4.0% - 4.82% 4.82%
EIBOR 4.25 4.40 431 4.27 4.32 3.0% 4.00% 3.77% 3.84%
BMIBOR 5.05 5.32 5.77 5.61 5.46 2.0%
KIBOR 2.50 3.63 3.81 4.06 4.44 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
_ 3M 3M
6.0% 5 Years CDS Spreads 5 Year CDS Spreads
Change Change
4.82%
5.0% - 1.26% 4.20% us 44.0 4.5 Turkey 306.4 5.5
. 0 0 .
4.15% 4.10% ’ UK 16.5 (3.8)  Egypt 513.4 (53.6)
10, -
4.0% C= —— 00— "' Germany 8.7 (5.0) Abu Dhabi 34.9 (5.4)
3.0% 3.82% 3.76% 3.86% 4.00% 3.86% France 343 (3.0)  Bahrain 209.3 13.0
B (I
Italy 47.7 (7.0) Dubai 53.1 (9.4)
2.0% Greece 50.5 (5.2) Qatar 34.7 (4.2)
2 year 5year 7 year 10 year 30 year Japan 20.1 3.1 Saudi Arabia 69.7 0.7
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
- Revenues o Net Profit o
Company Name Exchange Ticker (Mn) YoY (%) (Mn) YoY (%)

Note: No results were published.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 4.07 1.71 9.44 1.82 10.04 17.20 QNB
Qatar Islamic Bank 3.65 1.93 11.18 1.96 11.36 21.94 (&P
Comm. Bank of Qatar 6.70 0.71 6.29 0.71 6.35 4.48 Gyl
Doha Bank 3.97 0.73 8.96 0.28 3.43 2.52 A9l el
Ahli Bank 6.78 1.36 10.41 0.35 2.72 3.69 el
Intl. Islamic Bank 4.63 1.71 12.75 0.85 6.31 10.79 Jdol
Rayan 4.37 0.90 14.11 0.16 2.54 2.29 oLyl
Lesha Bank (QFC) 2.80 1.50 14.33 0.13 1.19 1.79 QFC Lad ¢lo
Dukhan Bank 4.44 1.45 13.91 0.26 2.48 3.61 ol el
National Leasing 4.83 0.56 20.50 0.04 1.29 0.73 S1ESYl
Dlala 0.00 1.08 H 0.00 0.96 1.04 ays
Qatar Oman 0.00 1.25 nm nm 0.54 0.67 Olasgylad
Inma 20.68 1.17 18.34 0.19 2.89 3.39 slas]
Banks & Financial Services 4.31 1.44 10.05 0.77 5.35 ALl ledselly 2 gidl
Zad Holding Company 4.92 2.72 19.58 0.73 5.23 14.22 3l
Qatar German Co. Med 0.00 -4.95 nm nm -0.30 1.46 dudall
Baladna 5.90 0.50 13.29 0.05 1.36 0.68 Gy
Salam International 0.00 1.01 12.71 0.10 1.23 1.24 ekl
Medicare 3.88 1.40 23.19 0.22 3.65 5.10 Lleyl
Cinema 2.69 1.28 42.28 0.06 2.04 2.60 Lasored|
Qatar Fuel 6.74 1.72 14.19 1.05 8.61 14.84 2989l ,had
Widam 0.00 4.59 nm nm 0.48 2.20 plag
Mannai Corp. 5.66 2.11 11.41 0.39 2.10 4.42 L_;-L:»Jl [
Al Meera 5.77 1.82 16.27 0.91 8.11 14.74 Bl
Mekdam 0.00 1.79 10.81 0.25 1.51 2.69 plde
MEEZA QSTP 2.60 291 32.30 0.10 1.06 3.08 (399
Faleh 0.00 na na 0.00 0.00 0.74 Wl
Al Mahhar 5.11 1.35 11.16 0.21 1.74 2.35 Al Mahhar
Consumer Goods & Services 5.15 1.69 16.16 0.29 2.75 48w aluadly Cilodsell
QAMCO 5.97 1.12 10.91 0.12 1.20 1.34 3§al§
Ind. Manf. Co. 5.18 0.62 7.99 0.31 4.04 2.51 gl
National Cement Co. 7.80 0.78 16.26 0.21 4.42 3.46 o
Industries Qatar 6.05 2.05 17.62 0.69 5.97 12.24 shd wlelus
The Investors 8.86 0.63 11.14 0.13 2.34 1.47 el
Electricity & Water 4.94 1.16 12.55 1.26 13.68 15.80 slag sbygS
Aamal 7.44 0.60 11.54 0.07 1.34 0.81 Jlesl
Gulf International 5.41 1.41 7.57 0.42 2.24 3.14 ERERUFES]
Mesaieed 4.32 1.03 23.33 0.06 1.29 1.32 RVE YO
Estithmar Holding 2.77 2.29 26.28 0.13 1.44 3.28 Aalall yledi!
Industrials 5.51 1.44 15.80 0.23 2.52 olelyall
Qatar Insurance 5.29 0.99 8.44 0.22 191 1.89 skl
Doha Insurance Group 6.95 0.99 6.59 0.38 2.55 2.52 Orelill d>gull e gazxo
QLM 5.01 1.09 11.13 0.18 1.84 2.00 el JlgS
General Insurance 0.00 0.31 17.70 0.07 3.93 1.23 Aolal
Alkhaleej Takaful 6.45 1.04 8.92 0.26 2.25 2.33 ub&“ =l
Islamic Insurance 5.77 231 8.98 0.97 3.75 8.67 LM
Beema 5.33 1.38 8.13 0.46 2.72 3.76 Ao
Insurance 5.08 0.89 8.78 0.24 2.37 el
United Dev. Company 5.34 0.32 8.57 0.12 3.22 1.03 EWSHIERESN]
Barwa 6.52 0.49 8.68 0.32 5.62 2.76 89
Ezdan Holding 0.00 0.82 H 0.01 1.27 1.04 Al ol
Mazaya 0.00 0.61 nm nm 0.98 0.60 (9
Real Estate 2.10 0.63 24.03 0.05 1.95 Shyldall
Ooredoo 5.16 1.49 11.59 1.09 8.45 12.60 Ooredoo
Vodafone Qatar 5.09 2.12 16.27 0.15 1.11 2.36 B Og8logd
Telecoms 5.14 1.58 12.29 0.55 4.28 wYLasyl
Qatar Navigation 3.64 0.73 11.02 1.00 15.08 10.98 eS|
Gulf warehousing Co 3.56 0.67 10.58 0.27 4.20 2.81 Ojlke
Nakilat 2.79 217 16.84 0.30 2.32 5.02 HBL
Transportation 3.07 1.29 14.27 0.41 4.47 Jadi
Exchange 4.47 1.32 12.17 0.37 3.37

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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